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1 Step 6: PBC Dissolves

WA Charitable Foundation
‘ Organization Shareholder

AK Charitable
Organization

‘ PERC dissolves and distributes N
its assets (100% of its stock in
New PBC) to PREMERA.
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| Step 7: Form New PREMERA Holding Company

WA Charitable
Organization

AK Charitable
Organization

Form new for-profit corporation
to be holding company
(New PREMERA)

Foundation
Shareholder

PREMERA

New PBC

New PREMERA
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Step 8: Transfer PREMERA Assets

WA Charitable
Organization

K Charitable
Organization

PREMERA transfers its assets
(100% New PBC stock) to New
PREMERA for 100% of New
PREMERA stock

Foundation
Shareholder

New PBC
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Step 9: PREMERA Dissolves

Foundation
Shareholder

AK Charitable
Organization

FPREMEHA dissolves and
distributes its assets (100
Mew PREMERA stock) to the
Foundation Shareholder
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Step 10: Reorganization of Other Non-Profit Affiliates w

Foundation
Shareholder

WA Charitable
Organization

AK Charitable
Organ

Fremera LifeWise Health Plan
follows similar steps/reviews

as PBILC

Reorganize Premera LiteWise
Health Plan and Quality Solutions
to RCW 23B for-profit corporations
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Step 11: Sales of Stock

Foundation

Shareholders

AK Charitable

Organization

New PREMERA sells additional
Mew PREMERA stock and retains

Oroceans

Foundation Shareholder
divests New PREMERA stock
over time for the benefit of the

charitable organizations
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Step 12: Funding WA & AK Health Initiatives
Grants to o

' WA Charitable B S
Organization Stock
initiatives  ocaack Shareholder Public

WA health Foundation

Ity Shareholders
LSRN AK Charitable IFiGe

AK health nm"mn

intiatives

Foundation Shareholder distributes
stock proceeds 1o charitable

organizations
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